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combing & concentralion of power in the possession of a few,
or a singie individual, dangerous lo ihe peace and welfire of
the country, or to the vital principl:s of the government, yet,
eomposing as they do a disfinct communily with inordinate
powsy to act n prg'mgg, and having privileges superior o the
‘common pecpie; and constituting, in fact, aw order which
gonsumes the fruits of the common labour, without conlribut-

ing to iis prodiciion in due degree, they may well be viaw-

_d- as hostile to the spirit of a. free republic. ~And: the paper
. of such, (emitted by irresponsible corporations, acting in

conclave with a sole regard to private berefits,) from appre-
hensions of its solidity, founded upon the frequency of their
failures, or depreciation, could not maintain that unform and
equal value as would the issues of a board BASED UPON
THE WEALTH AND CREDIT OF THE_ WHOLE
NATION, GUARANTEED BY THE STATES, RE-
CEIVABLE IN ALL PUBLIC PAYMENTS,and imme.
diately CONVERTIBLE INTO GOLD OR SILVER.

It is, however, to be considered and understood, that the
above objections do not apply to the Banks of States where
such have been instituted as public property—which possess
in truih the required attributes of the organic act proposed
in Congress, and which are, consequently, prepared to
adopt the system therein contained, and contemplated;

All which is respectfully submitted, |
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J. D, Reip, Clerk.
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